
Fund Overview February 2019
Category Global Equities
Strategy Stock Picking Retail LU1531375365
Legal Structure UCITS Euro Private Banking LU1820828058
Inception Date February 2, 2017 Institutional LU1531376843
Management Co. / Custodian Edmond de Rothschild Asset Management 
Managers Pierre Danilowiez and Alfredo Álvarez-Pickman Retail LU1531377577
Net Asset Value Daily USD Private Banking LU1820828132
Assets Under Management* Institutional LU1531379276
Share Classes EUR, USD, EUR Hedged
Management Fee 1% (Retail), 0,9% (Private Banking), 0,5% (Institutional) Retail LU1659722521
Success Fee 10% (High Water Mark positive annual return) Private Banking LU1820828561
Minimum Investment (Euros, USD) 100 (Retail), 100.000 (Private Banking), 500.000 (Institutional) Institutional LU1659722794
*Strategy AUM (includes mandates)

Fund Description

Risk - Reward

Low Risk High Risk
1 2 3 4 5 6 7

Lower Expected Return Higher Expected Return

Fund Statistics
Volatility 9,65% Sharpe Ratio 0,29%

Performance

Last Month 6,30%
3 Months -0,94%
6 Months -4,07%
1 Year 2,79%
Year to Date 6,00%
Since Inception (02/02/17) 0,35%

Portfolio Characteristics Top 5 Holdings - Equity
Equity Investment 69,28% CarMax, Inc. 2,85%
Investment Via Options 22,14% Walgreens Boots Alliance Inc 2,69%
Liquidity 8,57% Markel Corporation 2,63%
Current Portfolio Hedge 58,33% Templeton Dragon Fund Inc 2,56%

Renault SA 2,56%

Portfolio Characteristics - Equity Top 5 Holdings - Options 
Number of Stocks 36 Bristol-Myers Squibb Company 2,11%
Average Market Cap (millions) Mohawk Industries, Inc. 2,07%
Top 10 Holdings 24,97% Bayerische Motoren Werke AG 2,06%
Average P/E 9,66 LKQ Corporation 2,05%
Dividend Yield 3,23% Thor Industries, Inc. 2,02%
Net Debt to EBITDA 0,72

Portfolio Characteristics - Options Composición de la cartera de cobertura (% exposición)
Positions 12 Put S&P500 strike 2700 maturity dec2021 18,67%
Average Maturity (days) 177 Put S&P500 strike 2600 maturity dec2021 9,99%
Average Strike 86,5% Put S&P500 strike 2500 maturity dec2021 13,45%
Maximum Expected Yield 12,3% Put ESTOXX 50 strike 3100 maturity dec2021 16,23%

Equity Geographic Exposure Equity Sector Exposure

ISIN Code

11.461.380,64 €

EUR 
Hedged

36.577,59 €                    

DISCLAIMER

The fund's objective is to achieve long-term capital growth through investment in equities and equity-linked securities without restrictions in terms of geographical, industrial or sectoral diversification 
but with special emphasis on companies established in OECD countries and BRIC countries (Brazil, Russia, India and China). We prudently combine traditional value management with our experience in 
derivatives. We take advantage of the inefficiencies generated by systematic movements unrelated to the quality of the underlying. Our investments are carried out through the purchase of shares and 
the unleveraged use of options. 

The Information contained in this document (hereinafter the "Information") have been prepared by the global distributor based on public information available from the fund described in this document 
(hereinafter, the "Fund"). This commercial communication is distributed by the authorized distributors exclusively for informative purposes and cannot be considered in any case as a contractual or 
substitute element of the legal documentation, a recommendation, a personalized advice or an offer to subscribe shares of the Fund. Subscriptions of the Fund, a sub-fund of an collective investment 
scheme set up under Luxembourg law (SICAV), should in any case be made exclusively on the basis of the applicable legal documentation and in accordance with the current offering prospectus, the 
key information document for the investor (KIID), the statutes and the last annual and semi-annual report, and after having consulted an independent financial, legal, accounting and tax specialist. 
Interested parties may obtain such documents free of charge by applying to the authorized distributors, or at the offices of the Fund at 20 Boulevard Emmanuel Servais L-2535 Luxembourg. This 
document is not intended to be used by anyone in any country where the Fund is not authorized or registered for distribution or in which the disclosure of information or services is prohibited. The Fund 
is not marketed or offered in the United States of America, its territories or possessions, or to a "person from the United States" as defined by Regulation S of the United States Securities Act of 1933.
Past performance should not be considered as an indication or a guarantee of future returns. All information related to profitability are based on net profitability and do not take into account 
commissions, fees or other costs charged when the units are issued or redeemed. The profitability of the Fund can decrease as well as increase, due to fluctuations in exchange rates between 
currencies. The evaluation of the securities and other financial instruments mentioned in this Document is based on quotes from public sources of financial information which may be subject to update 
without prior notice.
The Information may only be read and/or used by the person to whom it is addressed. Any form of reproduction, copy, disclosure, modification and/or publication of the Information will be exclusively 
under the responsibility of the recipient of this report, exempting the Fund from any liability. The recipient of this report agrees to abide by the laws and regulations applicable in the jurisdictions in which 
the Data is used.
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